
 
 

 

2023 Limits for 401(k) Profit Sharing & Cash Balance Plans* 

60-65 $30,000 $73,500 $309,000 to $321,000 $382,500 to $394,500 

55-59 $30,000 $73,500 $241,000 to $294,000 $314,500 to $367,500 

50-54 $30,000 $73,500 $188,000 to $229,000 $261,500 to $302,500 

45-49 $22,500 $66,000 $146,000 to $178,000 $212,000 to $244,000 

40-44 $22,500 $66,000 $114,000 to $139,000 $180,000 to $205,000 

35-39 $22,500 $66,000 $89,000 to $108,000 $155,000 to $174,000 

30-34 $22,500 $66,000 $69,000 to $85,000 $135,000 to $151,000 
 

*Maximum 401(k) with Profit Sharing amounts may be reduced if compensation is lower than IRS maximum compensation limit of $330,000 and other deduction limits may 

apply. Maximum cash balance amounts assume 3-year average compensation of at least $265,000. Lower 3-year average compensation may reduce the amounts shown. 

 

 

 

 

 

 



 

 

 

 

 

 

 

 
Schneider Downs Wealth Management Advisors, LP (SDWMA) is a registered investment adviser with the U.S. Securities and Exchange 

Commission (SEC). SDWMA provides fee-based investment management services and financial planning services, along with fee-based 

retirement advisory and consulting services. Material discussed is meant for informational purposes only, and it is not to be construed as 

investment, tax or legal advice. Please note that individual situations can vary. Therefore, this information should be relied upon when 

coordinated with individual professional advice. Registration with the SEC does not imply any level of skill or training. 

 

http://www.sdretirementsolutions.com/

